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A"T. Communicate registration and BSA compliance requirements to NBFls, and place
On \vhether they are required to be

This could be accomplished by identifying possible NBFIs through NAICS codes
and distributing information packets to companies identified as probable NBFls.
This is one of the ways we use to discover NBFls.

Furthermore, we are unable to effectively use the FinCEN lists because they are
unreliable (companies are listed as registered MSBs when in fact they are agents of
MSBs, ",vhilecompanies that actually are registered are omitted from the List)and because
the lists are not easily searchable to determine if a customer is listed. If the reason for not
providing EINs is for privacy purposes, restrict the access to that detail to specified
entities. While awaiting production of copies of registration documents, banks need a
reliable and effective means to determine whether our customers are registered.

comments are provided the hope that Citizens Bank "villbe able to continue to
provide deposit services to NBFIs and MSBs.
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